
































- COMET PENSION SCHEME

Statement of Investment Principles

A Statement of Investment Principles has been produced as required under Section 35 of the
Pensions Act 1995 and a copy is available on request. All investments made during the year
were in accordance with this Statement.

The Trustee periodically reviews its investment managers' policies with regard to the
exercising of voting rights attached to investments. The Trustee may request the investment
managers to exercise these rights in a certain manner, subject to the Trustee acting in the
best financial interest of the Scheme’s beneficiaries. Where the Scheme’s assets are held in
pooled investments, the Trustee accepts that it is the manager of the pooled investments who
exercises the voting rights attached to the underlying investments on behalf of all participants
in the pooled funds.

The Trustee may make its views known to its investment managers on social, environmental
and ethical factors and may ask them not to hold certain investments but any request will
have regard to the Trustee's duty to act in the best financial interest of the Scheme's
beneficiaries. The Trustee accepts that the policy on social, environmental and ethical factors
is set by the fund manager in respect of the pooled investments held.

Investment Manager Fees
The investment management fees incurred by the Scheme are summarised below. Please

note that the figures quoted here are best estimates since extracting the precise fee from daily
unit prices would be a time-consuming exercise:

Fees
Year ending 31 March 2012 £983,628
Year ending 31 March 2013 £1,154,000
Year ending 31 March 2014 £1,316,000
Year ending 31 March 2015 £1,466,000

Fees are exclusive of any VAT that may be payable.
Enquiries
All enquiries about the Scheme and individual benefit entittements should be addressed to the

Scheme’s Trustee, c/o PS Administration Limited, Albion, Fishponds Road, Wokingham,
Berkshire RG41 2QE. E-mail: cometadmin@puntersouthall.com.

Further information can also be obtained from the Comet Pension Scheme website:
www.comet-pensions.co.uk.

By Order of the Trustee
lan Edwards I8 sePremgel 205
Director Date
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ACTUARY’S CERTIFICATE OF THE CALCULATION OF TECHNICAL PROVISIONS

Name of Scheme: Comet Pension Scheme

Calculation of technical provisions

I certify that, in my opinion, the calculation of the Scheme’s technical provisions as at 31 March 2013 is made
in accordance with regulations under section 222 of the Pensions Act 2004. The calculation uses a method
and assumptions determined by the Trustee of the Scheme and set out in the statement of funding principles
dated 20 March 2014.

Steve Leake

Steve Leake
Fellow of the Institute and Faculty of Actuaries

Scheme Actuary

Punter Southall Limited
Tempus Court

Onslow Street
Guildford

Surrey

GU1 4SS

21 May 2014
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~ COMET PENSION C

ACTUARY’S CERTIFICATE OF SCHEDULE OF CONTRIBUTIONS

Name of scheme: Comet Pension Scheme

Adequacy of rates of contributions

1. | certify that, in my opinion, the rates of contributions shown in this schedule of
contributions are such that the statutory funding objective could have been expected, at
31 March 2013, to be met by the end of the period specified in the recovery plan dated
20 March 2014.

Adherence to statement of funding principles

2. | hereby certify that, in my opinion, this schedule of contributions is consistent with the
Statement of Funding Principles dated 20 March 2014.

The certification of the adequacy of the rates of contributions for the purpose of securing that the

statutory funding oMe expected to be met is not a certification of their adequacy for
the purpose of secyring the seheme’s liabilities by the purchase of annuities, if the scheme were

to be wound up.

Signature: . Steveleake Date:...2@..... m&ﬂl\- ..... pAellll

Name: Steve Leake Qualification: Fellow of the Institute of Actuaries

Punter Southall Limited
Tempus Court

Onslow Street
Guildford

Surrey

GU1 4SS

20 March 2014
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~ COMET PENSION SCHEME

NET ASSETS STATEMENT
At 31 March 2015

Note 2015 2014

£'000s £'000s

Investment assets 8 478,556 375,391
Investment liabilities 8 (42,670) (34,069)
Current assets 10 2,301 2,106
Current liabilities 11 (209) (211)
NET ASSETS AT 31 MARCH 2015 437,978 343,217

The accounts summarise the transactions of the Scheme and deal with the net assets at
the disposal of the Trustee. They do not take account of obligations to pay pensions and
benefits which fall due after the end of the Scheme year. The actuarial position of the
Scheme, which does take account of such obligations, is dealt with in the Summary
Funding Statement and actuarial certificate included in the Annual Report and these
accounts should be read in conjunction with them.

The notes on pages 21 to 26 form part of the accounts.

These accounts were approved by the Trustee on . . '% SEPTM .:.2‘.3."5

Sianed on behalf of the Trustee
lan Edwards

Simon Enoch
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