



































Custody Arrangements

Most of the assets are held in pooled funds by the Investment Managers and so the Trustee has
effectively delegated the custody of the investments of the Scheme to the Managers. For the
Liability Hedge, Equity Structured Solutions and the discretionary alternatives mandate the
Trustee has appointed KAS Bank.

Statement of Investment Principles
In accordance with the Pensions Act 1995, the Trustee has prepared a Statement of Investment

Principles, which describes the key elements of the investment arrangements of the Scheme.
Copies of the statement are available on the pension website, www.comet-pensions.co.uk.

Investment Manager Fees

The investment management fees incurred by the Scheme are summarised below. Please note
that the figures quoted here are estimates since extracting the precise fee from daily unit prices
would be a time-consuming exercise. Where applicable, the fees include performance related
fees as negotiated with certain investment managers.

Fees
Year Ending 31 March 2013 £1,154,000
Year Ending 31 March 2014 £1,316,000
Year Ending 31 March 2015 £1,466,000
Year Ending 31 March 2016 £1,868,000
Year Ending 31 March 2017 £2,013,000

Fees are exclusive of any VAT that may be payable.
Employer Related Investments
There were no employer related investments during the year.

For and on behalf of the Trustee

lan Edwards

Trustee Date
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ACTUARY’S CERTIFICATE OF SCHEDULE OF CONTRIBUTIONS

Actuary's certification of schedule of contributions

Name of scheme;  Comet Pension Scheme

Adequacy of rales of contributions

1. | cerify that, in my opinion, the rates of contributions shown in this schedule of
contributions are such thal the statutory funding objective could have been expected an 31
March 2016 to be met by the end of the pericd specified in the recovery plan effective from
31 July 2017,

Adherence to slatement of lunding principles

2. | heraby certify that, in my opinion, this schedule of contributions Is consistent with the
Statlement af Funding Principles effective from 31 July 2017

Tha cenification of the rales of conltributions for the purpose of securing that
tha ing objective expected to ba maet is not a carification of their adequacy
for the of securing the 's liabilities by the purchase of annuities, if the scheme
wera to be wound up,

Signature:  Steve Leake Dala: 31 July 2017

Name: Steve Leake Qualification: Fellow of the Inslitute and Faculty of Actuaries

Punter Southall
Tempus Court
Onslow Street
Guildford
Surrey

GU1 455
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STATEMENT OF NET ASSETS
At 31 March 2017

Note
INVESTMENT ASSETS 8
Bonds
Paooled investment vehicles 9
Derivatives 10
AVC investments 11
Cash deposits
Other investment balances 12
INVESTMENT LIABILITIES
Derivatives 10
TOTAL NET INVESTMENTS
CURRENT ASSETS 16
CURRENT LIABILITIES 17

NET ASSETS AT 31 MARCH

2017 2016
£'000s £'000s
235,580 202,286
253,806 198,591
82,447 85,721
4,812 4,505
4,370 484
524 624
581,539 492,211
(54,464) (54,009)
527,075 438,202
2,498 2,306
(251) (372)
529,322 440,136

The financial statements summarise the transactions of the Scheme and deal with the net
assels at the disposal of the Trustee. They do not take account of obligations to pay
pensions and benefits which fall due after the end of the Scheme year. The actuarial
position of the Scheme, which takes into account such obligations, is dealt with in the
Report on Actuarial Liabilities on page 13 of the Annual Report and these financial

statements should be read in conjunction with this report.

The notes on pages 19 to 30 form part of these financial statements.

Signed on behalf of the Trustee

lan Edwards

Victoria Milford
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SUMMARY OF CONTRIBUTIONS PAID IN THE YEAR

During the vear, the contribulions paid to the Scheme by the employer under the
Schedule of Contributions were as follows:

£'000s
Employer deficit funding contributions 10,000
Employer other contributions 250
Total contributions paid 10,250
Reconciliation ta the financial statements
Contributions paid under the Schedule of Contributions 10,250

This summary was approved by the Trustee on (o ocregee. 2—“'—} (date)

Signed on behalf of the Trustee

lan Edwards
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