






































INVESTMENT REPORT FOR THE YEAR ENDED 31 MARCH 2018 (continued)

Investment Manager Fees

The investment management fees incurred by the Scheme are summarised below. Please note
that the figures quoted here are estimates since extracting the precise fee from daily unit prices
would be a time-consuming exercise:

Fees
Year ending 31 March 2013 £1,154,000
Year ending 31 March 2014 £1,316,000
Year ending 31 March 2015 £1,466,000
Year ending 31 March 2016 £1,868,000
Year ending 31 March 2017 £2,013,000
Year ending 31 March 2018 £2,322,000

Fees are exclusive of any VAT that may be payable.
Employer Related Investments
There were no employer related investments during the year.

The Trustee’s report, investment report, report on actuarial liabilities and Statement of the
Trustee’s responsibilities were approved by the Trustee.

For and on behalf of the Trustee

James Arnold J’a @c}%@d 7 {g
Trustee 7 L
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ACTUARY’S CERTIFICATE OF SCHEDULE OF CONTRIBUTIONS

Actuary's certification of schedule of contributians

Name of scheme;  Comet Pension Scheme
Adequacy of rates of centributions

1. | cenify thal, in my opinion, the rates of contributions shown in this scheduls of
contributions are such that tha statutory funding objective could have been expected on 31
March 2016 to be me! by the and of the period specified in the recovery pian effective from
31 July 2017,

Adherence o statemant of funding principles

2. | heraby cerlify that, in my opinion, this schedule of contributions is consistent with the
Statement of Funding Principles effactive from 31 July 2017,

Tha certification @ adequacy of the rates of contribulions for the purpose of securing that
tha statu ding objective expacied lo be met is not a carlificatian of thair adequacy
far the pu of sacuring the s ‘s liabiliies by the purchase of annullies, if tha scheme
wea o be up,

Signature:  Steve Leake e Date: 31 July 2017

Name: Sleve Leake Qualification: Fellow of the Instilute and Faculty ol Actuaries

Punter Southall
Tempus Court
Onslow Street
Guiidford
Sumey

GU1 455
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STATEMENT OF NET ASSETS (AVAILABLE FOR BENEFITS)
At 31 March 2018

Note
INVESTMENT ASSETS
Bonds 8
Pooled investment vehicles 9
Derivatives 10
AVC investments 11
Cash depaosits 8
Other investment balances 12
INVESTMENT LIABILITIES
Derivatives 10
TOTAL NET INVESTMENTS
CURRENT ASSETS 16
CURRENT LIABILITIES 17

NET ASSETS AT 31 MARCH 2018

2018 2017
£000’s £000's
232,596 235,580
219,494 253,806
48,548 82,447
4,779 4,812
8,976 4,370
502 524
514,895 581,539
(40,440) (54,464)
474,455 527,075
42,835 2,498
(704) (251)
516,586 529,322

The financial statements summarise the transactions of the Scheme and deal with the net
assets at the disposal of the Trustee. They do not take account of obligations to pay
pensions and benefits which fall due after the end of the Scheme year. The actuarial
position of the Scheme, which takes into account such obligations, is dealt with in the
Report on Actuarial Liabilities on page 14 of the Annual Report and these financial

statements should be read in conjunction with this report.

The notes on pages 22 to 32 form part of these financial statements.

These financial statements were approved by the Trustee on . ‘3—/ U/ "3‘ v v . (date)

Signed on behalf of the Trustee

James Arnold

............................
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SUMMARY OF CONTRIBUTIONS PAID IN THE YEAR

During the year, the contributions paid to the Scheme by the employer under the
Schedules of Contributions were as follows:

£000’s
Employer deficit funding contributions 5,500
Employer other contributions 147
Total contributions paid 5,647
Reconciliation to the financial statements:
Contributions paid under the Schedules of Contributions 5,647

Signed on behalf of the Trustee

James Arnold
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